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 Zensar Technologies: Has announced a strategic partnership with U.S.-based Claimatic. The collaboration will enable the 

company to offer insurers digital solutions that will help them remain competitive and differentiate themselves. The 
partnership will bring together deep skills in insurance and technology strategy, product ideation, technology development 
and deployment, and organizational change management to support clients through successful claims automation 
transformations. 

 Infosys: ArcelorMittal has announced a strategic long-term collaboration with the company for digital transformation. 
Infosys will help ArcelorMittal accelerate its digital transformation journey and enable next-generation application 
management and business process management services for ArcelorMittal Europe. The collaboration will further strengthen 
Infosys’ presence in Europe and will enable it to maximise synergies across the ArcelorMittal Group worldwide. 

Markets end off day’s highs 

 Markets ended well off their day's highs as investors weighed 
concerns over the second wave of coronavirus infections in the 
country against dovish signals from the Federal Reserve. 

 The U.S. dollar traded near its lowest in more than two weeks versus 
major peers and yields on longer-term U.S. Treasuries dropped after 
the Federal Reserve in its latest policy meeting minutes gave no 
indication a tightening of monetary policy was imminent. 

Global & Asian market overview  
 European stocks ended on a firm note amid optimism about global 

economic recovery thanks to some upbeat data out of the U.S., 
Europe and Asia, and the recent upward revision in global growth 
projections by the International Monetary Fund. Investors also 
reacted positively to the minutes of the Federal Reserve's March 
meeting.  

 US stocks moved mostly higher over the course, after ending the 
previous session little changed. The tech-heavy Nasdaq showed a 
particularly strong upward move, while the S&P 500 reached a new 
record closing high. Stocks saw continued strength during Federal 
Reserve Chair Jerome Powell's remarks at a virtual International 
Monetary Fund event. 

 Asian stocks rose broadly after the minutes from the Federal 
Reserve's March meeting indicated that officials have little concern 
over inflation despite rising longer-term government bond yields. 
Amid a sudden increase in coronavirus infections and the spread of 
a new variant of the virus, Tokyo Governor Yuriko Koike said she 
will ask the national government to designate the capital as an area 
requiring emergency measures. 

Industry Buzz  

 Torrent Power: Board has approved the appointment of Lalit Malik 
(former CFO at Dabur) as Chief Financial Officer effective May 1. Malik 
will replace Sanjay Dalal who will retire as the CFO on April 30. 
 

Read more 

at: https://www.bloombergquint.com/markets/all-you-

need-to-know-going-into-trade-on-april-9-4 
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Indices Close Previous Chg.%   

Sensex Index 49,746 49,662 0.17% 

Nifty Index 14,874 14,819 0.37% 

NSEBANK INDEX 32,783 32,991 -0.63% 

NSEAUTO INDEX 9,959 9,937 0.22% 

NSEIT INDEX 27,148 26,831 1.18% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,237 705 716 

BSE 1,810 1,107 12 

 

Indices Close Previous Chg.% 

DJIA 33,504 33,446 0.17% 

NASDAQ 13,829 13,689 1.03% 

S&P 500 4,097 4,080 0.42% 

DAX 15,203 15,176 0.17% 

CAC 40 6,166 6,131 0.57% 

FTSE 100 6,942 6,885 0.83% 

HANG SENG 29,008 28,675 1.16% 

SSE INDEX 3,483 3,480 0.08% 

NIKKEI 225 29,709 29,731 -0.07% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 9.6  SUNPHARMA -1.1  

TATASTEEL 5.4  INDUSINDBK -1.1  

SHREECEM 4.8  SBILIFE -1.0  

ULTRACEMCO 4.1  ONGC -1.0  

HINDALCO 4.1  BAJFINANCE -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 48.5 45.9 2.6 

STOCK FUT 121.1 121.7 -0.6 
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 Hindalco: Novelis has committed to become a net carbon-neutral company by 2050. It has also committed to reduce its 
carbon footprint by 30% and waste to landfills by 20% by 2026. The company also aims to reduce its energy intensity and 
water consumption by 10% each by 2026. Further, it will continue increasing the use of recycled content in its products. 

 SREI Infrastructure Finance: SREI Equipment Finance, a material subsidiary of the company, has received expression of 
interest from two international private equity funds - U.S.-based Arena Investors and Singapore's Makara Capital Partners 
for capital infusion worth $250 million. Strategic coordination committee of SREI Equipment Finance will coordinate, 
negotiate and conclude discussions with the PE investors to bring the capital into the business and advise the management. 
Ernst & Young to advise the committee on the proposed fund raising exercise. The committee will also be the nodal point 
for a comprehensive cash flow realignment plan with banks and financial institutions and for all external service providers, 
including investment bankers, lawyers and consultants. The capital infusion will provide cushion against the pandemic 
induced stress in the Indian financial services space. 

 Ashok Leyland, Siemens: Switch Mobility Automotive and Siemens have entered into a Memorandum of Understanding 
towards building a co-operative technological partnership in electric commercial mobility segment and execute eMobility 
projects in India. The MOU is aimed at delivering efficient, cost-effective and sustainable eMobility solutions to various 
commercial vehicle customers in India. Further, as part of the MoU, Siemens Financial Services, the financing arm of 
Siemens AG, will consider a minority investment in OHM Global Mobility, the eMaas platform company to be formed as a 
subsidiary of Switch Mobility Automotive. 

 

     Indian Macro 

.  
 The Reserve Bank of India (RBI) on April 8 announced the purchase of Government securities worth Rs 25,000 crore 

under the Government securities purchase programme announced by governor Shaktikanta Das on April 7. The Reserve 

Bank of India (RBI) on April 8 announced the purchase of Government securities worth Rs 25,000 crore under the 

Government securities purchase programme announced by governor Shaktikanta Das on April 7. The first purchase of 

government securities for an aggregate amount of Rs 25,000 crore under G-SAP 1.0 will be conducted on April 15, 2021, 

the RBI said in a statement. The RBI said the first phase of G-SAP purchase will happen using the multiple price method 

under which the bidders pay at the respective rate they had bid. The RBI has notified four securities for the G-Sec 

purchase in different maturities. 

  

     Global Macro  

 The consumer price index in China rose by 0.4 percent year-on-year in March 2021, after a 0.2 percent drop a month 

earlier and compared with market consensus of a 0.3 gain. This was the highest reading since October 2020. On a 

monthly basis, consumer prices fell by 0.5 percent in March, the first decline in four months, following a 0.6 percent rise 

in February. Food prices in China declined by 0.7 percent year-on-year in March 2021, following a 0.2 percent fall in the 

prior month. This was the second straight month of drop in cost of food, with pork prices falling faster (-18.4 percent vs -

14.9 percent in February) after soaring in 2019 due to the African Swine outbreak. 

 The IHS Markit/CIPS UK Construction PMI jumped to 61.7 in March 2021, from 53.3 in the previous month and well 

above market expectations of 54.6. The latest reading signaled the strongest rate of construction output growth since 

September 2014, with housebuilding rising the most since July 2020 and both commercial construction and civil 

engineering expanding the most since the second half of 2014. New order growth accelerated to its fastest since 

September 2014 and the rate of job creation was the strongest for over two years. In addition, the latest upturn in input 

buying was the steepest since November 2020. On the price front, purchasing price inflation was the highest since 



 
 

 

August 2008. Looking ahead, business expectations were at the highest level since June 2015, reflecting confidence in 

the UK economic outlook, the improving pandemic situation and pent up demand. 

 The IHS Markit Eurozone Construction PMI increased to 50.1 in March of 2021 from 45 in February, pointing to a small 

expansion in eurozone construction activity, the first since February 2020, prior to the downturn caused by the 

coronavirus pandemic. Latest data showed that the return to growth was led by house building activity, which rose for 

the first time in 13 months. There were also softer declines in both commercial construction and civil engineering 

activity. New orders received by eurozone construction firms returned to growth in for the first time in 13 months and 

the increase in workforce numbers was the first since February 2020, with anecdotal evidence suggesting a rise in 

demand ad required additional capacity. Also, overall sentiment among eurozone building companies remained positive 

in March. 

 The yield on the benchmark 10-year Treasury note was little changed at 1.66% on Thursday as global stocks continue to 

trade around all-time highs and investors digest the latest FOMC minutes and prospects of a stronger global economic 

rebound. The Fed is unlikely to taper anytime soon and officials saw the economy gaining substantially. Meanwhile, the 

IMF raised its outlook for global economic growth to 6% from 5.2% this year, citing additional fiscal support. The bond 

market has been stabilizing in the last three weeks with the key yield remaining around 1.65%-1.7% as investors remain 

optimistic over coronavirus vaccination and fiscal support. Meanwhile, traders follow negotiations between Republicans 

and Democrats over President Biden's new infrastructure plan worth $2.25 trillion which will likely face strong GOP 

opposition as it will be funded by higher corporate taxes. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 808 791 823 840 855 

ASIANPAINT 2629 2613 2644 2659 2674 

AXISBANK 674 669 685 691 701 

BAJAJ-AUTO 3618 3605 3658 3672 3712 

BAJAJFINSV 9570 9493 9653 9731 9813 

BAJFINANCE 4977 4946 5046 5077 5146 

BHARTIARTL 538 535 543 546 551 

BPCL 427 425 432 434 438 

BRITANNIA 3781 3734 3807 3853 3880 

CIPLA 835 831 843 847 855 

COALINDIA 130 130 132 133 135 

DIVISLAB 3649 3606 3724 3767 3843 

DRREDDY 4658 4612 4707 4752 4802 

EICHERMOT 2528 2515 2562 2575 2609 

GRASIM 1435 1419 1449 1465 1479 

HCLTECH 1026 1017 1040 1049 1063 

HDFC 2480 2460 2505 2525 2551 

HDFCBANK 1419 1409 1440 1449 1470 

HDFCLIFE 697 693 701 706 710 

HEROMOTOCO 2892 2864 2941 2968 3018 

HINDALCO 357 346 365 376 385 

HINDUNILVR 2388 2370 2414 2432 2457 

ICICIBANK 570 566 578 583 591 

INDUSINDBK 922 914 940 948 966 

INFY 1423 1407 1437 1454 1468 

IOC 92 92 93 94 94 

ITC 212 211 214 215 217 

JSWSTEEL 578 533 609 654 684 

KOTAKBANK 1761 1747 1792 1806 1837 

LT 1408 1396 1421 1432 1446 

M&M 785 780 798 803 816 

MARUTI 6765 6720 6852 6897 6984 

NESTLEIND 17500 17198 17630 17932 18062 

NTPC 104 104 105 106 107 

ONGC 102 102 104 105 106 

POWERGRID 206 205 210 211 215 

RELIANCE 1992 1978 2007 2021 2036 

SBILIFE 901 895 911 917 928 

SBIN 351 348 357 360 366 

SHREECEM 30786 29629 31417 32574 33205 

SUNPHARMA 608 604 617 620 630 

TATACONSUM 665 661 671 675 681 

TATAMOTORS 308 302 314 320 326 

TATASTEEL 887 849 920 957 991 

TCS 3281 3239 3308 3349 3377 

TECHM 1006 983 1028 1051 1073 

TITAN 1542 1507 1561 1596 1614 

ULTRACEMCO 6905 6710 6979 7175 7248 

UPL 647 641 656 661 670 

WIPRO 439 437 442 445 448 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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